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“RIGHTS”

Erle R. R. Rights
Texas Co. Rights
United Fruit Rights
Alaska Gold Co. Rights
Aetna Explosives Rights

Maxwell Motor 1st Pfd.
Dividend Warrants

Information and Quotations on request.

Gude, Winmill & Co.

Members New York Stock Exchang:
20 Broad St,, N. Y. Tel, Rector 8880

J. K. Rice, Jr. & Co. Will Sell
B0 By -Producta Coke Stock
100 Continental Insurance Stock

80 Childs (Rest.) Co. I'fd, Stock

100 Empire Steel & Iron ( om. & PFd.Stk.

200 Hooker Elec, Chemical Pfd. Stock
Zine Stock

80 New Jerse
{i Machine Stock

28 Victor Tal n:
25 Washington Kteel & Ord. Com. Stk,

| R Winchester Repenting Arms Stk
| 100 White Rock Com. & Prd. Stock

J. K. Rice, Jr. & Co. Will Buy

B0 Continental Insurance vmn-h

B0 Germania Insnrame Stock

100 [ngersoll- Rand Qom. & vm Stock
| 100 Wohuwk Valles Stk

| Y. State Rallways Com. Stork
II'HI \ll‘llnln Copper 'ilm k
5 Remington Type, 1 & 2 Pl Stock

10 saolvny Process Stock
23 Washington Neal & Ord. Oom, Stk

6 Winchester Repeating Arms Stk

J.K.Rice Jr.&Co.

Phones 4001 to 4010 John a4 Wa
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$300,000

Buffalo, N. Y.

4':°- Bonds

Due 1926 to 1965
Price to yield 3.90°;
Description on Request

Sidney Spitzer & Co.

115 Broadway, New York.

Toledn Cinelonatl

Chirago

Special Letters of Interest on

MAXIM MUNITIONS
TRIANGLE FILM

Late reports on wetive Curb stocks
Daily and Weekly Market Letters
Wrie toeday or "phone 4575 Hroad
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axr D 192%
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Winchester Rptg. Arms
Otis Elevator

FREDERIC H, HATCH & CO,

‘hone Iiﬂ-n.f 'nm l:m Nroad st., \-u York,
riva ‘ lnston and 1¥ felphin
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| . W. Halsey & Co. |

Bonds for Investment
4 Wall Streat, New York
| Philadeiphia Iaston Chicagn
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Metropolitan Trust Co
issues Certificates of Depoait,
beanng interest, payable at
specified time or on demand.

J_Wa 11 Street

NKCRS
|’ QIS

TRUST COMPANY

Acts as Executor,
Trustee, Agent,
Custodian,

Pays Intereat on Deposits

SHORT TER.M NOTES.
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American Woolen stook acted well yes-
terday in & poor market. On a
amount of trading it rose to 484, up
1 1-3 on the day. Thia wanm only a re-
covery from A previous reaction, it s
true, for last October the stock went to
87 when the news was firet made public
that the company had received a large
order from the Russian Govarnment. In

well Informed quarters it 18 considered
practically certain  that
will declare a dividend on the common
stock within a short time. The company
has prefited greatly since the war through
the reduction of forelgn competition and
through big orders from foreign pur-
chasers of blankets and uniform cloth,
Ii a dividend 18 declared on the common
it will be an Initiul dividend. The com-
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Rubber on the declaration of
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musat have bean a dlnppo!nu-n-n- "t at.

tention Is pald to the goesip of m,
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| would At least be at the ra‘a of § per
cent.,, with a possibiiity of 6. Ang 4 par
| cent. dividend payer the stock ' some
what out of line with {ta fallows. The cyn
rent gossip has been that the marker i
Goodrich has the ass'stance 1 poe o,
actual sUPPOrt of a strong poo! cpergt.
ing under the direction of a prominent
SBtock Exchange house

THE STEEL MARKET.

Fractically All Tin Plate Wi,
Operating at Fall Capacity,

Steel mills In the central
ative demand for blue a
trical aheeta and some of 1he largs many
facturera have their output ) tor
firet half of the year It 18 i ffieglt
purchase blue annealed alests
and prices run up 1o A per pound 1o b
mill Pittsburg.  The atter priwe 'e fas 4
livery over first and sscond qus™ers o

Qooq
tha ‘!‘

Weat oot g
inealsd and s

year  No % black sheets are Le'] a .
anmd ‘alvnmzod at 4.5 1o (@ per ou

Tin plate manufacturers reios sjeefiy
fione heary and practically al, mils ey
INE 1N 1M per RNt CADACITY U et e
mand continues active for both domest -
fore gn ahipment IPrioes ot Atge e
827 10 M per bass hox Adedit

coantrac™a are pending for expnost Ex

have also been able 1o secire nioe ,w

nages of wire Pods At Nriowe rang o b

¥ to §° for eariy shipment a tery

heavy tonhage continue N 1 Ling
some of the manufactirers o ha

capacily sold throuch the f {1

year and some sacs have ’
delivery over the ghird

I syvivania milla gsk

shipmem in three maonth nd 8

for prompt sh ente t nf . 10
o at P :
Saiea of Jug on in all dietr

fricts are |nn[--rn~ v 7 \

York district severa)

ahout W} tans. have '

the last two Jays &

and Huffalo fur

ket are for =

109 tons T

more  competifior

on the bama of §
are few Ingairies
in the Philadeiphia «
tiona of the FEast Few &
buyers refusing to pay §
quiek  shipmentas The
nominally £° for seoond QUArter

DAILY TREASURY STATE:"

| WASHINGTON

Yan Tha «

the receiiie and (st nirsementa of

¥ ury showse

Nerwipt s Tl"-!»‘..'."y'::‘:-h '

Inshursements h4 0
Defioit

| no.-.;'l frf\m

rent atatement
for Jaruary
'-' NERAL

FU'NI

| Arailaba gnl
Aviatlable slver

e ! Siates pnotes
nal bank note
" Heserva notes
'-"1 ﬂﬁ

Tl
& lype

mn bhanes
hull

fied runsortad ourer or
1 obanke and

! currency  in T
| lr| l-'uk-
Diadin !
M..u - in

Tabitiy
general fund
I(F*-I'H\ln FI'NT
1 eoin and b . .
'I'Rl ST FI'ND
HE ot Bogies d
Aot t Treasgrs t

[

To redesm o
Grand 1atal cas

; SUB- TREASURY STATEMENT

l \\!h‘]‘;.\-
Paid by 8y
Pat1

th - Treusyr:

banks ' ~ . -l.. ; ‘

Loss ‘o banks on dw: g 'cars
actions '
EINCE FRIDAY
Patd by €ub-Tren W
£ald by banks to & =

hy

Loss t5 banke §s 4t
V'm‘.r 10 hangs symas perin I
ST 3

RATLROAD EARNINGS

Aubame (irep: &
Third week Tan t ' f
From Ju'y 1 .

Cineinnat) \

weask c e
e B

’

BHUFE ALY | |

Ruffu I

THIRD AVENL)
tepart far L
nthe ende

)

e )
aun

VMl oper
ta' aper

- e ‘ §

e

llp

| \11-.\‘-u-'| e 1000 1100 1om 107 many vears.  An interesting feature of
i 1»( 0 .‘;.‘. Erie 18 ":'.'.: s i" v \!4; T &% ;” ‘h.lr nl' ..|‘|-1 op ey (‘W:, ; p‘:!. .'h!' company's capitalization is that the
A i y . U 4 . w72 (4 ar is " .
A,-.. ARE drb s Brie ey gsser 21000 102 Anglo-Frenchis om0 17012 1000 a81e | Preferred atock 1a twice that of the com- |
s 1000 7 212 1500 I“_.'!- 1600 WA Tom 1RO 3000 nalg | Mmon Consequently a surplus after the
| AISE R HEe o G B XN i o0 teeh 10T rel OrRai&Nav s | pavment of the preferred figures largs
n " Y (] v o W) Hat . Ak "
7o) aniy Erle Penn Coal NY Clty as 1958 nar 'mrm‘ s "‘“—"9 Lo00m%0” ﬂ.jlg when applisd to tha common.
1001 64 roltr 48 11660 hidlp: [ Wl Inter Paper & Penna ales 1921 e
AmSmoeltSee e 1040 MR Ny 18 1000 e 0o 00 To2 o 101MN Erle Common.

i o6 1 1:2a Erie gen 4 reqistered ) | wa Cent 4e VPenna g m 4 g8
AmT&T oy "‘- 3 el =0l \”\. ; ':_‘ 0300 ah tem eotfs Of the ralls, FErle has baen the weak
I*\m‘l alr i ese |.-'.. i My Y M enpancee '._: by feature. The total declins in Erle from

| % 21y Giranby M ey 10omn A1y gy (B p S50 Ll o L the recent high has heen neary ten

‘,A“g'.. Frenchis s -..-\.‘_\ Noven t pointe, which s a very big decline, fig-

| Se0co W Qte| 200, . N0 .\ ,,";‘_ 5000 A0 d ; ured on A percentage basis.  On the

| 1000 BiMa] o ntmmipes Mg e b Itu-ﬁ.w--“l't‘; KAn Clty Cam b (1000, e He othea hand the satback in Erie must
/] D5l n e il *ut r L 2

| " ron (.37 Gireat Nor 4 G R s KA a'Fal i of \"J 1 ba considered in the light of the pre-

‘;;g 0 e, 1000 ; ':" N \ H L 1 L mo ftls 2000 pn vious advance, which was much more

¢ “ : A - . 14y & i l non unl. vinle ) l
860 Gty Moo 113N iR Rap Tr T ket & M 5 Resding gm 48 | op e """‘:‘“ the case of the other ralln
o ™ ] a0 115l . 1257 19000 here has been a real speculation in
o .§| ;.1“ ~ \ L u KN 1005 \|, hat Ky 4 1‘.,,.“‘..4 ;..1“-1 Eria in tha past few months, whereas
| W Nerips : A Hhn Ur ‘l“ ist - stam ;.‘~l 91q 12000 ,|u“.1‘l the other rafls have attracted no wide

f 2 M Ma NY A& H A8y Phin Cina Ta Nt aran e mie :“;n ATRHGE f:-i‘JMh Interest to amount to anyvthing.

f " s ‘ i ort Iflcates StLouls ..“ ]‘, | The decline in Erle common may he
N L AT o ta s .i‘l = I..Nrn' 1iv ) 5 2000 ¢ Moy | attributed to talk of the labor sl tuation.
| 00030, 04 | (rti A (v “: i ‘”c"“ "d'ﬁ?f' | to foreign liquidation and to the fallure
Ny HYyS fdie as D 2is 1000w 10 ] % Seatnd Al 4s - | ©f the company ta resume dividends on
) Cen Ver ‘- A Miche rnd:"-'u w;‘v.nm;.m IHH' first preferred But all the time it
. B2Y appears to be the res

[t Q) ..‘. ' a- Il.1nr|4 Stl..l hun‘u' Al ad n{.{‘rnn! rather than “urit\ [I;\rg:': :‘;:r!n:L-:

] 51 R M
0 |‘. ' \-.... Py 5000 ,-\ Slg q..i ac ref ¢ l# simply paying for the violence of the
. I\ o "1(_ OR&T of Tas' 1000 ﬂ(!"q l previous rise, when the whole Street

sp e oyt

0y . 108 \\ \trl!'-1~".\ N0 2% | oined in the bull campalgn. What fs
| Sace. POS 1000105 R0 Ry M & (s | being witnessed now 15 a liguidation
000 CM &S Pev 5000 1047 2000 76 (©f & weak long acenunt and nothing else,

y 18000 4. NY Cen deb fs S0 Rwy 'mﬁ

AT&ASFe ] 43000 1n2 'hM 1 HH; V000 7213 *
1002 ':‘.“" Inte Ch By st B g0 1151 Term iR e | Crucihle Steel,
A 4
W P ,“, P A "(" s T 1%"‘1 bs bag | Crucibls  Steel again  stood  aut |
| ? 4010 NY € L 8 2l Third h ....”. Against the general trend, as hud bheen
| Cololn eol 1+ 58 ;;f'lﬂr;l:-u_ 11 0 Innli;-auld. by fte action enrlier in the
-‘f'c‘ Wdivis 'anAn 'vmh NOY Cen M I'I-l “,!\&L". week.  Unofficial earnings reporta for
0 6ok 1tys 1 ., Steel af S8 the month of December seem to warra:t
000 \- .(u.\' X 'M._ 8000 7013 200 Joahy | Nigher prices for the stock. These earn-

{ 23000 i \‘1 aLA :';?’ e 1047 ] Ings have not been verifled, but they ap-

{ 4 o 00z 103 e e e | PRTENLY cotncide with accumutation of |

| hono L 1150 T 01 NorthPae #s g \ \ N'H ‘ " 1300 102% tha stock,

ATASF sh 1L 4s lowa Cent 4¢ o [ on T R . Wabash 1st
hy ” 01 S
1000. . & LB 0% 2000 ! " U B V10 & registersd 1600 10414 Mark on
3\11' & S¥ l,‘l' - hlr' .t Gen Electric S 2000 11 412 WabPTer ist ¢ ! et servatione.
i ' nan & NY Hys as :| A 8 2 Rariot ros - <
‘.""““:-1 el b | 1000 SR r--m!lum- ,paruch Rros. say of the market situ.
10000 7% €0000s15 . _,H 16000 1 | atlon This is a time for security
‘ l L \‘r\o “’I';‘ 4 A1 jst pal | holders who are well protected to Keer
(7 4] 4% £ 11! 1 : P Niama

| Muad & M fde NY Telgm 4t 8 WashCentra .: I‘f ”_.l:wﬂd si-!' |..n1 he frighte ‘.d ot

gn s Seres A 18000 00 X000 s0 1" heir position by errati e lines

‘ A - ; .;H::.“ '|‘|. A Wash T ,ﬂ ‘.' which a--‘-\_.m rapldly followed by pad-

. 2 4700 4 Vanhoes » would stronglyv urge those
L6 on pf 4s 5 10 ” al A ?

| : 5 kN %0 11¢ ‘:';;'"'“', ”‘ of our cllenta who are carrvicg secupls

| P! 1 Cen 3 48 185 11 ties to strengthen thelr resouyre o, .

i B \ ey 4 " ) )0 ot A4y No { *auss of the action the market in .the

{ 1500 . ..'H., h‘ s Oyl \ otal hond sales (par value $4.220 000 | past few days would lead us to he. |

‘ .;\:‘ ;;:H K | S4nil 2 1" | - | 1' -\}!h'n ‘:r:.-: easily possible for a sud- |

| . f1] den break of considerable magnitude to
i =iz 1 g % ] 15 | 5 &

i !ﬂf\ .+ BR19) 180 8 Lo PUBLIC UTII ITTES SECURITIES '‘ila place in tha market, and those who
2000 Bt Lack s 168 Penna g mo4h e are ot well secured would suffer saveprs
400y Weig 20 ni tem o1l | loszes which might he avoided hy sych
Balt& O I L E s M~ ¢ 0 . 101 Askad i : e e : !

AW Va e N5ig 10008, 109 | Adlenndack FI 24 ;l‘l i~:l"] :ll protection. The market ham
Silg L& MS 4= 15 ] 101% : k 38 dlled to respond by advances to all of
/S 16000 y iy ol it : TR tha good news {n the rewnt past and
¢ |_‘>‘Wl" it ks 1 135 | unfasorable develonments sesm to have
| "y oA & ] .-m-p! N st lan effect out of all proportion to thelr
) ; e (C "!"1"!\ 1M 124 | intrinsic {mport 1t {& quite pass hle

t o n 'owe ' " ' | Y
j 800 | .'.m. i :.:t 1 ||:h‘z pt iy %7, | that the pendulum may awing the other
| \'0" 101 1 'ul Serv Carg o Pubhie Utilleiee 41 41 * | Way within the next few dave and the
o | Bkn Un EI st of N4 " ‘I‘ hlie T ';'1-“.-}512’”“ e 72’ | Wir 8tOoCkE assume the ascendency ovar

| 3nao 10058 1o 1000 o i iferworhs & L » s | tha markst hie ce 1rir

1000 ... 100%]| 7 Ky Stesl Spr 8s n W WA E particepf 16 20 " lin |" ';r".’ whith they acoupled during

| 40 1005 ] Woterworks & E 1st pf 50 an | 1he last summer

| Buff&sus | dhss 40no LR e |' e orp pf " s | e

| 8000 2 ) Keading gm a8 ¢ :M Service 1 120 | United States Speel,

Rush T Hide fe v N o pr 78, I8

| 1000 .\‘.HI-H P i 'c“‘ ' AL s """l' ampany ¢ .-": ? “:“_;1 A conslstent bear on U'nited Ktates

| Cal tias AT statnped ten 1S Ae g wlorado War (Company p S i } ALY I J
e 07 % 1000 i N =00 0 Commonwenith Power Ry & 1 A he Steel points "”E that Th‘ corporation has
CentGaChnt 48 Marne ¢t dlga 210 '-'. Commonwenith Power Ry & 1.pf &850, &7 increased fts ohligatinna in one wesk to

| 1000 Kifta 1000.... 3 0215 .00 v Consimers 1P Co (MInn) As 1029102 104 | the amount of lu B0, 0 OFf this $17.«
Cen Leather s cort (Aeatis -|| ||r.... \1 o Denive tias & Eleetrie gon N o iy . wages and $27.500.000 in
2000 10V ) e 11000 102 i Fiewtrie Thond Dieposit pf vl dends In 161 " d B
Cent KRR N 55 23000 ] Vit '- l \ln-w -1 4 | § tris I:A- I & Share t ..Pr kg 100 | 1 r , it Y

| 10000 319 a0 PN Ty Empire lmn-{‘ t Flectric p 81 &8 | the « ""N"r itton did not earn §

2000430 | 17 206 1027 St | & lron Mt | : ral Light & ‘Traction ¢ B 12 | (in the other hand, . Irope
Ches & O il 45 1 ”‘ ll':'j.‘ 8 |:,.H * G ""‘ o """_“‘""_' "‘lf;‘;‘;::“:‘ 5 i % | aated 550,000 shares of Stee common
O { e v 2
000 Lo sl ,...,,,1 e |,. Coas & Floetrie Securities pf S8 gince the war  The quarterly dividend
R 10600 JO TR '. i ’“m ' "“I |"! L R T'- :: recently declamd ealls for $AST 000 ar
aa0nNKS RE ineoln Cias actrie 25 | B e i = Nl
H - ]| :,1| : wild~ N hern Ointarto Light & Power 17 1~ '_' Ladlihided ”{'C nf L :.“" L ’, . 2
Petroim 08 N hernoimntario 1 & Pow pf '_o Y A year Th 11 ney w remaln in the
A - Northern States Power (o 15, i coyntry netead of going to forelg
0 100 % Nor FiStates Pawer o pf v W | gtackholders as heretofors
AOND 441 5"1 Petralm fia ons30 08ty "‘ ik |'-~n'r\.\' Water ) " i
CH & @ joint s \rrlul Sea'st AL 4 AN oy 4 by | =
I 140 ,‘1' b 0 Ry ‘.;. .' * o e : n ..." -,I ‘|” I Inafhrf ' ‘:I‘ " Extra Dividendas,
q N i 5 ‘st 000 Ko Hepuat tn y 4 . 2
u:‘ "q“”t o ||‘-,‘_ - ‘ A Lo B le Radway & Light Copf o o 2 Btes! common went to a new low oo
W (T} gl,nq & St l.l! " sy :-, ¥ ni'n 'r -r:nn I' 11‘1‘ .,I,] o lq._l |I.—‘l tha present movemert, althe h mybise
1000 R Bell Fex 1 ot hern 4 i son i 05 auert] " i %
00 i N TR L R S S southiweston Power & Light pf . 0715 100 que 1 L. lowed at a & aohies

.‘?nl'\\nw =] 100 () ) b ivid "~'v!|'|1-|-.‘\lwv Sl ' WS omae I.ﬂt“-l\' o o oowy
#0000 Tt | MoK &%y 6 S0 Pacin *xiandard Gias & Elee -ru nf ] 2 wird trend I'nder the Jmst inees

| ¢ MR v sl 10006810, L T8 . | e .:'“'"“"‘ :“ ,} eht : l'_'"";'" l‘l' ‘“' ‘ that 18 eoneediog o rithe verhougin
17000 0n OAOR30. .. TS Lo L ine entessee Ry Light & Prpl . ) TR APl At — §1 .

| ¢ \1 l?-'! ey W 4 :-. 48] [HIX 1 o Lieht & Rullways an AN -.‘n-!.| o of tha '.l|.|.‘.l. the action of

| i 1 ;\.t lex o ) 100 U nited Light & Hallways 1st pf - 74 h | Sted]l hias not called for extraorvdina:
LIV o P R 4 01 S0 e 1 A\--'-“n Power 17 In - Hexplanations The hear party f
CM& S Pgm Mo Kt ol o = Vestern Power pf PR WL course, operating on the basis that tech

1 1000 4 100 ~ ' 1 Y t h 5
”ml‘l ol 0 W 1 o e *Par valus $60, | niea mditions favor them and that
'hi \|.M~n|'q. \‘I-.n‘ 'wr s okt ref s t I 5-'.1 state of mind has chi ged
_l_.\”‘”. EI‘NJ.I‘ g 'n‘.ul ; b | 1 ohjective for the hull party s

eh nt uhe s QOTEN (AR} i \ i

: B 2 R T Tt R STANDARD OIL QUOTATIONS, | '/ rossl SINHITL of Phtrn Wrideads Akin €|
l\nn\ na | " R00 O 0A 1Ty !!m irrent vear R4 ohaery e
tﬁ\ \hhl-'ln ’r.ln \;.\\.-.1 ||--ui. S iurl:I“‘ ~ ol (& ate: the Atiotatt P 0t Lextva dividends on the stock are o

| N " Cannl ' 0 aollow otations or the t ‘toxath cide e
l .\- N W .m.n 1100 11 Pt Stndard Ol stoeks | -“-"""'I ot altogether autaide the bounds
) (1 \\ Con deh B8!S Kwy g '™ Y osterdarv Wl nos day | 0f reasor It is point ot that the

! lhnl(l-‘l‘ Ihl 1000 11 O0g01 Vg Par Vil Asked Bid  Asked. | onrpo on reported lus of $23..

! Lol 1 1 51a’s 40030 2% Atlantic Ref. g1 835 04 GO S | sanae? after divic the fourt)
-mm.!l'v-n- 0., 11 algy M., 7 @hg| Rumtie-Boesm 100 08 AMi  @Ta (38 | D aon e thae T Aot )
#I0N 14 10000 11503 gl hees e g 0111 114 110 114 | quarter of tha year The surplus dyr.

St M .1.(.. A0n0, ... 0 | O xr."” \lIH . 5 | Chesh h Mg 1 725 T Tan ire the current quarter after all charges

! ioan 1 1104 1151, i "“"""" :::‘I LAk N0 38R0 | and dividends, it |8 estimated, will run
Chble Coppaes T 106 1 H% T Continen iyl AL 3 dhim =7t ' \ s o A .

| ml"rml. llll-'tk.“: 1000 : 15 e R i 1 i no[tooa ¢ $30.000 000, ar $53.000.000 foy

{1600, 13 INY Cen 4l o (RCT LA PR (L LI € t '’ A | the eix months I'resuming that the
18000 " 1 d 12 10000 D41y Texas o oy fs i 1 ‘I S f"'; promise for the second quarter {s as

@Sl o 6enn 041y Wi VAl M ¥ ] LY ' | $a v iy ¥ . 2

| by ¥ NY e Bl 4e 16000 toa? 0 LS4 148 14a jaw | ATRe if not larger E'!n e is !“ cly tn he
11000 TNRg 00N, ..., Wity I-\.H'-.w I8t Bs o (LTI S U S I sy added to the previous suyrplus some-
Clove Sho L 4! ,~ M RTE PR iy AL ll"- 10 1 | Rl thing hka $80 000 000 A showine of

! 10000 10 11s 1000 Witin IIn d Ay el 4 b | i i B s { Hatais GSehh -
0 TOL (NY Con s i R 1h 20N T TR 'I‘_ ]l_""l-ll"_.'“_l al “.”'..i‘ ougd 1
1000 100118 4000 Kbty TR ! T T T T tos | stimulate discussion of an extra divy
1M POy | by 2innneay Mty 70 2h 1N 200 Jus 20 | dend
1000 'n } 1 100 Roiis Tr-CliviAL bs | '!- 1‘-~ LA ns | =

1 l..||H.n|| (N EY mn M.l 1L} Hieree o) He'w ' 4 n 14 154,

11000 Olla NY Clsatsl nonkac iy Pratri &t ons 1N 417 192 ° aua b 4un St. Paul,

Cont Tab Keoss 0oon Ty T e 1w Ly 227 2.0 aaN HR ] " " Nl 3 i

4000, Radlg l.,.”!"‘.m‘._l ,m ) 13':‘1.- R T 100 350 0 it “'“ | 8t Paul responded tn a moderate W,n\

10010 H4lg 10000 RT712 Mt [T sauthern ') b s ] AR ] 0 T the declaration of a larger dividend
| ConsCoal Md b8 25000 RT3 Unlur iy |\ sonth I'.ul.‘. :ml 15w A0 Wik i on the stock,  Under the clircumstances

1000 B2 N Y Cen M O, 1000 ] Nt hiwast s 12 | 12 125 : > ia s a P

1000 it 4 -‘.-I UnkR ” hl;: Sian it of sl A0 434 o i ‘tn-'l,n- nothing maore than that which
Con Gims Cv hs | RGN 70 W » stat Ol of Trd, 1o g0 1 Vi happened could be expectod Noeverthe-
10000 124 H000R30, , '.“u U Sted sf 5 0 Stan it of hvan 10 440 iy 460 | less, at high point 8t PPaul was st
Cubin b rowist red oD Vv =1 ol oy 1KY i gl) 1 dh A v $ ¢ >

l 1004 EN THla 000 104 8 PO OE el B0 10 W b0 substantially under the top price made |

| 1000 naty \\lhht‘-ll s W0 O big i sianenlof N8 L 3y 14 211 an the recent mdvance.  As a § per cent
1000830, _[n‘.’k non, ., [ I8) 10005 10 h st d ) of Cihio 1K 505 T Y stk It commmared untavorably pit

D& ey 4= Irm, (0.4 g 10000 Lodig Swan s Finch,. 1w 124 1 L ol compared un 1”. bkl \l’ }‘1 |

“ k like New York t i

| e FOO NN Oy ab e nnn P die b Vank b 100 &5 . stovk Hke Noew ark Alentridl, But it e

'])fllk“llll]r'h 1000, Y ueidg B0 105 Vicntin tnl g N 2ug Ll | g “r oany ra well above Paltimore and
1nNeosso. . s | LY f o7 Fewisterid Wogsiitetondadl 10 A7 45 db | O, pan r the spie rate While thae

ll)rn&](l--h s Junn fonag! oo, ., PO A% Augio Menl,. g1 17 17 1T i N oo ' 1 XL Ak
1000 iy AN FOHAg Vi Caro €8 Ist | st of NF T0 S0 N W 1 4| declars 0 <ty n ' o L
['Ic-n-!Nlil fus 1 HOODD POT 0 K ('] Suby en bl 1189 e | vent, above the last dividend, paid s

| 00 i e NY Clty 47 s 570 i Mg Soollallon 1625 AT fmonths ago, that rite was the lowedst
'm(m H7 0 May Vin liwy o | Lvira madds Proviogsly  the rate ol

j 17000 i i umu“ 1 ity ; M1 . t ) . S e 21 o)

Ilt'll 1y (.m. s nmlu-: Wabiash st ] Wl oo Brooce W Near [TE anl
1021 1000 (1] 10000 1o41a NEW CITY NOTES' hiies done an enonmous grain traftie dur-
Im-tlllm'-l'- 'm \\ l ity ll -71. WailPor Ist 45 | g the past three monthe Inprove
I S cortifleates i y J4 b
Iml'nm 4l ".-\m V0T 18| koo0 118 gee ment in the lumber business has alao
urhv “n"' rer, v )
$000. lth‘lnlm': : {o;| mun nhun % WYy '?'le ,-1. 1.. . 102800 ‘9_."‘ "been marked  With Decemiber returng
Erle 18t con s 12000 07% Ul h\\.lu.-l ll 8 Sepl. 017 1080 104 (] not yet in, the St 'aul in the slx months




